2015 Affordable;Housing Jrends

2000 2015

3.6% 7.5%

Percent of Percent of
Affordable Units Affordable Units
(1,600 units) (3,391 units)

City Goal
(4,500 units)

3 1
vt S T A Permanently Affordable Units Produced by Source

Housing Inventory’ 300

250

200

150

67% Tk

0
Re ntal 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Legend q
Overall Units Produced by Source!’
I Inclusionary Housing (IH)
B Funding
[0 Annexation

33%
Inclusionary Housing Cash-in-Lieu Payments! 61% (" 1H

2000000 Funding \ |
$9,000,000 i
$6,000,000 }/ \
$3,000,000 Annexation 6%

! |
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

141 Additional Units in 2014

affordable housing for low- and
moderate-income residents. These are

Sources for Units
Inclusionary Housing (IH)

All new residential development must
contribute at least 20% of the total
units as permanently affordable
housing. Options: (1) Provide
permanent affordable units onsite;

(2) dedicate offsite, newly constructed,
or existing units as permanently
affordable; (3) dedicate vacant land
for affordable unit development; or
(4) make a cash contribution to the
Affordable Housing Fund in lieu of
providing affordable units.

Funding

The city’s Division of Housing
administers affordable housing funds,
which are used to build,

rehabilitate, or acquire permanently

a mix of federal HOME and CDBG
funds, and the local Community
Housing Assistance Program (CHAP)
and Affordable Housing Funds. Local
funding sources include property

and sales tax revenue, IH cash-in-lieu
contributions, and the Housing Excise
Tax.

The city requires a high level of
community benefit from annexations
for residential development. Typically,
half of the units produced must be
permanently affordable to low,
moderate and middle-income
households.

Footnotes:

1. City Division of Housing data. The unit count is based on when the restriction is recorded on the deed.

In 2014, IH Cash-in-Lieu represented 34% of Funding.

2. Includes 2,366 permanently affordable units (deed restricted) plus 1,025 units owned by housing partners

that are highly likely to remain affordable.

3. The Boulder Valley Comprehensive Plan has a goal to increase the proportion of permanently affordable
housing units to 10% of the total existing projected housing buildout in Boulder, 2000: 45,000 units.

* Existing units
rehabilitated
and deed
restricted

Units Income Levels Served*

3 76.2% AMI ($68,200)
49 60% AMI ($53,700)
36 50% AMI ($44,750)
53 30% AMI ($26,850)

141 Total

* Based on Area Median Income (AMI) for a
household of 3. In 2014 AMI was $89,500.
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