How Does Boulder Compare? How do the fees change for a real project?

This comparison chart is only a subset of the total development-related fees and taxes paid by a development These tables show all of the fee changes applied to a prototypical project.
project to the city. It does not include other one-time costs such as utility tap fees, other permit and tap fees such
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as fire suppression, or the City of Boulder’s inclusionary housing program. — —
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NON-RESIDENTIAL COMPARATIVE ANALYSIS
Met Increase/Sq. Ft.

Seattle, WA
Portland, OR
Austin, TX
Ann Arbor, Ml

Total @5 % of Development Cost

Change in Land Values |@-1.4% for Res, -

Westminster, CO 2% for Mon-Res for each $1/5F Fee

Increase) 0% -1.3% 0% -2.7% -22.2% -51.6%
Loveland, CO change in Commercial Market Rents
e +0.3% for each F Increase ' X a
Louisville, CO & P j 2= = = L 23 =

Longmont, CO
Fort Collins, CO
Broomfield, CO

Residential Scenario
3,965 sq. ft building | Units: 3 (Townhomes)
Total Valuation (Sq. Ft Costs): $443,601.60

Boulder, CO (Current)
Boulder, CO ($10/sq. ft.) Non-Residential Scenario
Boulder, €O ($20/s0. ft.) [ 3 story office building, with surface parking

(s35/ ) 61,466 sq. ft. building | Office, Resturant and Commercial/Retail
*These example projects are based on prototypical developments as pulled from the
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AGENDA ITEM ERRATA SHEET
MEETING DATE: September 20, 2016

TO: City Council
DATE: September 19, 2016
ITEM: Direction on the Development-Related Impact Fee and Excise Taxes project

The original packet for the September 20 Council Agenda Item on development-related impact
fees and excise taxes contained some non-substantive graphical errors, which have been
corrected and are documented on this sheet.

Memo Page 12: Capital Facilities, Residential, Proposed Update Pie Chart — The “Total
Capital Facilities Impact Fees” call out of the “Proposed Update” pie chart was
incorrectly labeled. This has been corrected from 1.8% to 1.5%. See corrected
graphics below:
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Parks & Recreation Impact Fee| $2.62 | $3.25 | $ 0.63 Proposed Update
Library Impact Fee| $0.38 | $0.52 | $ 0.14 Total Development Cost Estimate
$1,200,000.00

Fire Impact Fee| $0.29 | 50.24 | $(0.05)

Police Impact Fee| $0.25 | $0.26 | $ 0.02

Municipal Facilities Impact Fee| $0.23 | $0.32 | $ 0.08
Human Service Impact Fee| $0.12 | $0.10 | $(0.02)
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/ Total Permitting &
Development
Fees/Taxes

Memo Page 13: Transportation, Residential, Existing Pie Chart — The “Hybrid Multimodal
Transportation Funding” call out of the “Existing” pie chart was incorrectly
labeled. This has been corrected from 0.4% to 0.6%. See corrected graphics
below:

Memo Page 13: Transportation, Residential, Proposed Hybrid Approach Pie Chart — The
“Hybrid Multimodal Transportation Funding” call out of the “Proposed Hybrid
Approach” pie chart was incorrectly labeled. This has been corrected from 1.2%
to 0.7%. See corrected graphics below:
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Transportation| $1.89 | $2.02 | $ 0.12

Parkland Excise Tax| $0.62 | S -
Transportation Excise Tax| $1.28 | 51.89 | $ 0.62
Transportation Impact Fee| S - S0.12 | $ 0.12
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Memo Page 13: Transportation, Non-Residential, Proposed Hybrid Approach Pie Chart —
The “Hybrid Multimodal Transportation Funding” call out of the “Proposed
Hybrid Approach” pie chart was incorrectly labeled. This has been corrected
from 1.9% to 0.9%. See corrected graphics below:
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Transportation| $2.48 | $2.72 | $ 0.24 —
Parkland Excise Tax| n/a n/a | nfa Proposed Hybrid Approach
Transportation Excise Tax| $2.48 | $2.48 | § - Total Development Cost Estimate
Transportation Impact Fee| $ - | $0.24 | $ 0.24 $18,500,000.00
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