
 
 

 

B4. Revenue Sources for Affordable Housing  
This tool would broadly explore other sources of revenue for affordable housing, such as a local housing trust 
fund, a revolving loan fund, occupation/head tax, hotel/accommodations tax, sales tax, and property taxes. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  
 
 

 
 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

Implementation Options: 
1. Consider raising or implementing 

new taxes for affordable housing 
(i.e., occupational tax, 
hotel/accommodations tax, 
general sales tax, and property 
tax).* 

2. Explore establishing a revolving 
loan fund. 

 

3. Explore establishing a housing 
trust fund. 

 

Goals Addressed Through 
this Tool: 
 Strengthen Our Commitments 
 Maintain the Middle 

Create Diverse Housing Choices in 
Every Neighborhood 
Create 15-Minute Neighborhoods 
Strengthen Partnerships 
Enable Aging in Place 

 

 

Key Issues: 

• Raising or implementing new taxes for affordable housing requires 
conducting feasibility studies and often has political consequences. 

• In Colorado, taxes are fixed and all new taxes are subject to the Tax Payer 
Bill of Rights or TABOR. Under TABOR, state and local governments cannot 
raise tax rates without voter approval. 

• Raising or implementing any additional taxes requires public will. 
• In the past, proposals to raise taxes, including occupation taxes (1994) and 

hotel taxes, were defeated by voters. 

Background: 
There are four main sources of city-administered funds that help to subsidize 
the acquisition and construction of affordable housing in Boulder: the 
Affordable Housing Fund, the Community Housing Assistance Program 
(CHAP), HOME, and the Community Development Block Grant (CDBG) 
Program.  Revenue for these funds comes from a combination of city 
property taxes, a housing excise tax, Inclusionary Housing cash in lieu, the 
downtown linkage fee, city sales tax, and state and federal funds (2013). 
There have been efforts in the past to raise a variety of taxes to support 
affordable housing; all proposals were defeated at the ballot by voters. 

Illustration. Source: http://njplanning.org/wp-content/uploads/Affordable-
Housing.jpg, accessed November 17, 2014 

 


