ASSUMPTEONS AND LIMITING CONDITIONS

General Assumptions
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No responsibility 15 assumed (or the legal deseription or for matters including legal
or title considerations. Title to the property 18 assumed to be good and marketable
unless otherwise stated in this report.

The property is appraised (ree and clear of any or all liens or encumbrances unless
otherwise stated in this report,

Responsible ownership and compelent properly management arc assumed unless
otherwise stated 1n this report.

The mformation furnished by others is belicved to he reliable. However, no
warranty is given for s accuracy.

Al enginecring 1s assumed (o be correet. The plot plans and illustrative material in
this report are ineluded only o assist the veader in visualizing the property.

It is assumed that there are no hidden or unapparent conditions ol the property,
subsoll, or structures that render it more or less valuable,  No responsibility is
assumed for such conditions or for arranging Jor engineering studics that may be
required to discover them.

I01s assumed that there is Tull compliance with all applicable federal, state, and local
environmental regulations and Taws unless noncompliance is stated, defined, and
considered m this report.

It1s assumed that all applicable zoning and usce regulations and restrictions have
been complicd with, unless nonconformity has been stated, defined, and considered
in the report.

Uniess otherwise stated 1n this report, the existence of hazardous substances,
including without linmitation asbestos, potychlorinated biphenyls, petroleum leakage,
or agricultural chemicals, which may or may not be present on the property, or other
environmental conditions, was not called 1o the atiention of nor did the appraiser
become aware of such during the appraiser's inspection.  The appraiser has no
knowledge of the existence of such materials on or in the property unless otherwise
stated. The appraiser, however, is not qualified to test such substances or conditions.
If the presence of such substances, such as ashestos, urea formaldehyde, foam
insuiation, or other hazardous substances or environmental conditions, may affect
the value of the property, the value estimated s predicated on the assumption that
there is no such condition on or in the property or in such proximity thereto that it
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would cause a loss in value. No responsibility is assumed for any such conditions,
nor for any expertise or engineering knowledge required to discover them.  The
client 1s urged to retain an expert in the field of environmental impacts upon real
eslate if so desired.

The Americans with Disabifities Act (ADA) became clffective January 26, 1992, No
specific compliance survey and analysis of this property to determine whether or not
it 1s in conformity with the various detailed requirements of the ADA has been
made. It is possible that a compliance survey of the property, together with a
detailed analysis of the requirements of the ADA, could reveal that the property is
not 1y compliance with one or more of the requirements of the Act. If so, this (act
could have a negative effect upon the value of the property. Since no direct evidence
relating to this issue was revealed, possible non-compliance with the requirements of
the ADA n estimating the value of the property was not considered.

General Limiting Conditions

ld

4.

The distribulion, H any, of the {ofal valuation in this report between land and
improvements applies only under the stated program of utilization.  The separate
atlocations for fand and butldings must not be used in conjunciion with any other
appraisal and are invalid i so used.

Possession of this reporl, or a copy thereol, does not carry with it the rvight of
publication. It may not be used for any purpose by any person other than the party to
whom it 15 addressed without the writien consent of the appraiser, and in any event,
only with proper written qualifications and only in its entirety.

The appraiser, by reason of this appraisal, 1s not required o give further consultation,
lestimony. or be in attendance m court with reference to the property in question
unless arrangements have been previousiy made.

Netther all nor any part of the contents of this report (especially any conclusions as
to value, the identity of the appraiser or the firm with which the appraiser is
connected, or any reference to the Appraisal Institute, or to the MAIl and SRA
designations) shall be disseminated to the public through adverlising, public
relations, news, sales, or other media without the prior writlen consent and approval
of the appraiser.
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